3KO/TI0NM3ALLIMA HAJTOTOBOW
CUCTEMbI — PECYPC NOBbILIEHUA
3ODPEKTUBHOCTU SKOHOMMUKU U
HAJIOFOBbIX OXO40B
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KINKOYEBBIE NMOJIOXEHUA “9KO”
HAJTOIT'OOBNNOXEHUA

AKUN3bI Ha [1BoHOM
9HEpProHoCUTENM amBuaeHn

[ToBblLLEHMEe

Debt-for-Environment HaroroBbIX
Swaps (DFES) cbopos

CoxpaHeHune ba-
QKonornyeckas NAHCA HANOTOR

NMNOBECTKA




AKTYAJIbHOCTDb

oct BBl B 2017 - 2%
B cpegHecpoyHOU UHTEepBane 2-2.5% Q

focaonr Ha ypoBHe S 6 mapa, B 2017 r.
B 2017 rocaonr poctur 56.1% BBIl

B 2017 r. Ha 06cnyxuBaHue gonra naet NPMMepHoO
9% oT 3aTpar rocbaxera.

B 2020 TonbKo Ha 06cny*KuBaHMe BHELLUHEro rora
norpebyerca 30% 6104 KeTHbIX 3aTpar.

L OXXupgaetca Bbinyck HoBbiX EBpo60HA0B.




AKTYAJIbHOCTb

4.10.2016 npuHAaT Hanorosbi KogeKc PA

15.09 2016 npembep MUHUCTP NOPYUYUN PACCMOTPETb
BO3MOXXHOCTb CHUXXeHUA TapupoB Ha ras u
3/1EKTPO3EHPruio

9Ko Hanoru B PA pewanu TonbKo PUCKasbHble 3a4a4u
Hanorosbiu KogeKc PA He coaepXUT KoHUuenuun concept
3KO0JIOrMYEeCcKoro HasoroobnoxxeHus,

AKUM3HbIEe HANOrM Ha SHepProHocuTenu

B PA He npumeHANUCDL




JKONIOrMYECKNiA HANOT B COOTBETCTBUMU C onpeaesieHuem |
EC npeacraBnser coboit Hanor, Ybsa Hanorosasa 6a3sa
npeacraBaser coboin pusmnueckyro eanHuuy (mam ero
3aMeHuUTe/Ib) Yero-To, UTo UMeeT AO0Ka3aHHOoe,

cneunduyeckoe HeraTUBHOE BO34ENCTBUE HA
OKpY)KaloLylo cpeay.

NMoaxoa O3CP Tex XKe KpUtepuu, HO LLMNpPe C YKasaHuem
Ha TeOpeTUYECKYI0 KOHUenuuun «a4BOMHOro
ANBNAEHAa», T.e. Ha ee BbIroabl

HanoroBo 3pEPeKTUBHOCTU, U SKOHOMMU =
4YEeCKOU KOHKYPEHTOCNOCOOHOCTH U Ha ‘-,:
pelWeHnn  3KoNoruYeckux npobnem. =




KOHUENUUNA “9KO”
HAJTOIOOBJIOXEHUA

Tpya u
Kanunutan




OXUAOAEMOE NOBbLIWLEHUE
HAJ1I0IOB

Hanorosble goxoabl 6r0gKeta exxerogHo MOryT i
BO3pactu 29-48 mapa AMD un 6onee.

Bonblwon gnanasoH B 3aBUCUMOCTHU OT:




LA MO BHEOPEHUIO

BHeapeHune “3ko” Hanoros Tpebyer

BBeAaeHue B

\ 4 «Hanorosbiu KoaeKc” PA aByX pa3nenos:

«AKLUM3HbIX HANOT Ha ras» U
«AKLUM3HbIX HANOT Ha

3/IeKTPUYECTBO»




ANPDPEPEHLUUNPOBAHHDbIE TAPUDDI
HA TA3 U SJ/IEKTPO3HEPIUIO

. MpumeHsaeTcAa B pa3BMBalOLWMUXCA CTPAHAX,
6oratbimun sHeproHocuTenamm, yepes roc.
pacnpeaenutenbHblie KOMnaHUU (TYPKMeHUCTaH).
MeTogonoruyecku - cybcmampoBaHum B HaTypasibHOM

¢opmare. >

Moaxoa He NPUMEHUM C TOUKU 3peHUs [D%
«HaNorosbIX pacxoaos». Hanor «ynnaunsaerca
WM BepHee pacxoayeTca» 3a ycayry, npeaocra
BAAEMYIO Ha /NbroTHbIX Tapudax, KOTOpPbIi
He OLeHEeH C TOUKM 3peHnAa — PUHAHCOBDIX,
3KOHOMMYECKMX U COLMaNbHbLIX NocneacTBui.




ANOPEPEHUUPOBAHHDLIE TAPUDDI

HA TA3 U SNIEKTPOSHEPIUIO

PUCKH - <4

v HOMOUMIA B CEKTOP ecTe
KT HAaNOXKEHUA PUCKOB,
v OMMUYECKUIT UHTEpeC aenerupye

peuMnuMeHTa K npeamerty

O PYHKUMUM,
4 DXXHEHUE agMUHUCTPUPOBAHMUA.




ANOPEPEHUUNPOBAHHDLIE TAPUDDLI
HA A3 U SZIEKTPOSHEPIUIO

nuwaet

HTHOE CY6CMANPOBaHY
y6cnagmnposaHua MCIN

MeHeHUA NPUOopPUTETOB NpaBUTenbe
A, nNpPaBUTEeNbCTBO AO0/MKHO cAaenar
MEHUIO», KOTOPbI JONKEH
K KPOY, ut06bl YCTaHOBUTD
Tapudbl Ha ra3 U INEKTPOIHEPruio.
MmeeT pa3ymHoro o6ocHoBaHuA




ANPDPEPEHUUPOBAHHDbIE TAPUDDbI
HA TA3 U SJIEKTPOSHEPIUIO

1bCTBO  AeNlerupyer  KOMMepYeCKou
aHMe, U B HEKOTopoi cTeneHn QYHKUUU K
yEMbIMW  IMLAMKM, MeXAYy Tem KOMNaHuK
A» U «AI3C») nmeloT NPAMOIN UHTepPEeC K NpeameTy Ko
IUEHMN MeXKAYy BOBNEYEHHbIX CTOPOH — HAAULO KO
)ecos.

| > B -

' AAMWHUCTPUPOBAHME MeXaHU3Ma OO6BEKTUBHO CAOX
33/IMMHbI BEKTOPbl MHTEPEeCOB BOBJ/IEYEHHbIX CTOPOH:
)CyAapcTBa, 6) pacnpeaenurenbHbiX KOMNAHWUIA U C) noTpebuTtene
pobnema - B yBennueHun rena norpebaeHHOro ra3a u sn.3Hepru
DTOPbIX 0BbEKTUBHO bOyaeT pacth — 3TO pa3pbiB KOAUYECT
NONb30BaHMA rasa AAA  NPUBENIErMPOBAHHbIX W H
OUBENEernpoBaHHbiXx notpebureneun. MocnegHue 6yayr naatu
d/iblle, KOMNAaHUWU pacnpegenutTenn He byayt onnadyuBsatb 3TO
2T cBOEeU Npubbinu.




API'YMEHTbI AJ14 BBEAEHUA AKLIU3A
HA TA3 U JIEKTPOSHEPTUIO

OueHKa BAWAHUA aKUM3a Ha  SHEproHocuTenu
NONOXUTe/IbHA B OTHOLUEHUMN:
HaNOroBbIX NOCTYN/IEHUMN,
BO34EMCTBUA HA LieHbl KOHEYHOMW NPOAYKLUUN U YCAYT,
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AKTUBHOCTU  HA/JIOron/aTeNnbllMKOB B  XO3AUCTBEHHOM

AEATENIbHOCTU, A TaKKe PecypcoemMKoCTH
Hanorosbiit Kogekc byaeT noctpoeH Ha HoBou dunocodpuu
4yTto obecneyumr: oY
3HaYMUTeNbHOE yBeNnYeHue Hanorosbix
noctynaeHun n obnerunt nx cébop,

CHU3UT HAN0OroBoe bpemsa TPaANLMNOHHbBIX
HaNoros.




APTYMEHTbI AN1A BBEAEHMA AKLU3A
HA A3 U SIEKTPO3HEPTUIO

MoBbiweHne HaNoroBbiX 40XOA0B,

ObecneueHne HEUTPaNbHOCTU 3KOX HanoroB U 6anaHc
HanorosBoro b6pemeHu Bcex Hanoros

Ana busHeca:
WHULUNPYTCA CTUMYAbI W obecneunBaerca

BOCNPUMMUYMBOCTb K MHHOBaLUAM

obecneunBaeTca peasNCTUUYHbIE MHULM

aTUBbI K A0/TOCPOYHON AeATEe/IbHOCTH,

obecneunBaloTca paBHble

BO3MOXHOCTU AN KOHKYPEHLUN.




APITYMEHTbI AN1A BBEAEHUA AKLU3A
HA TA3 U S/IEKTPOSHEPIUIO

Mpepnaraemoe pelleHUWe OCHOBAHO HA B3aUMHbIX
UHTEpecax BCeX 3aMHTEPEeCOBaHHbIX CTOPOH WU MOXKeT
reHepmpoBaTb CUHepreTUYecKUun pesynabrar.

BBegeHue akumnsoB Ha NPUPOAHDbIN ras u

L4

3/IEKTPO3HEPruio ABAAETCA NPeaAnoyYTr
T€/IbHbIM U KOHKYPEHTOCNOCOOHbIM.

Pewaetr Bonpoc cybcumaumpoBaHMA LeneBbixX nn
HaceNneHUsa N CEeKTOPOB B 3KOHOMMUKE,

B TO e BpemA pellaeT cpeaHe- U AO0NrOCPOYHbIEe
3a/1a4M NPaBUTEIbCTBA U SKOHOMUKMU B LLe/IOM.




APITYMEHTbI ANA BBEAEHUA AKLU3A
HA A3 U JIEKTPOSHEPTUIO

" I.' Moxopbl OT 9KOHA/NIOrOB Ha SHEPropecypcbl NOTEHLMANbHO
meHee netyuu (unam adpemepHbl), yem 06bIYHbIE HANOroBble

nocTynaeHus

AKLM3 Ha aHeproHocuTenu 6a3mnpyloTca Ha
notpebneHnn sHepopecypcos, a nocnegHee

MeHee /1eTy4YU No CPaBHEHMUIO C
TPaAULMOHHbIM HanoroobnoxKeHmem 4o0Xoa0B

n npubbinn busHeca

Hanorosble noctynneHus ot 3Hepropecypcos byaetr umertb
bonee HU3KYIO cTeneHb NNABYYECTU WU OTK/JIOHEHUN, 4Yem
O)Xuaaemana SKOHOMUYECKAA aKTUBHOCTb 1 goxoabl (u B uenom

poct BBI). T

-
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API'YMEHTDI AJ11 BBEAEHUA AKLIU3BA
HA A3 U SZIEKTPOSHEPIUIO

Mpepnaraemoe HanoroobnoxkeHne  b6yaer
CNocobcCcTBOBATHL YAYULLEHUIO NaTeXXHoro 6anaHca PA

Ha/0r Ha NO/IHOCTbIO MUMMOPTHbDbIU ras,
CMATYUT AaBN€HUE Ha Ba/IIOTHbIE
pe3epsbl LUb PA.

Mosbicut KOHKYPEHTOCNOCOBHOCTb He
3HEepreTMYECKMX KOMNaHMA WU, KaK cneacrsue,
YBeNnYnT o6bembl UX IKcnopTa.




APTYMEHTbI A1 BBEAEHUA AKLIU3A
HA A3 U 9NIEKTPOSHEPTUIO

YA3BMMbl U HE KOHKYPEHTOCNOCOOHDI
D/INYECTBEHHbIMMU Q
OrO C/I0XHbIX U HepeLleHH
2Hbl Ha AO/ITOCPOYHbIE 3a4a4Mn.

HUeé aKUun3oB Ha SIHeproHocuTeum

OBaHO TEOPETUUYECKU U NPAKTUUYECKU
euyMBaerT pAa NPeumMyLLecTB.




3KON0rM3ALUA HANOTOBOWU CUCTEMBbI —
PECYPC NOBbILLEHUA SPDPEKTUBHOCTU
9KOHOMWKHU U HANOIOBbLIX 4OXO0A0B

CNACUBO 3A BHUMAHUE

[Mpeancenarens OO «lLIeHTp He3aBUCHK-
MbIX OU3HEC N PUHACOBO-3KOHOMMU-

YyecKmx nccnegoBaHumy, K.3.H.,

noueHt ENY, PAY n EPOA.
ara.v.karyan@gmail.com




